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Raute Corporation — Half-Year Report January 1-June 30, 2020

e The Group’s net sales, EUR 48.2 million (MEUR 78.3), decreased 38.5% from the comparison period. Order in-

take was EUR 38 million (MEUR 58).

e  Operating result amounted to EUR -4.0 million (MEUR 4.9), down 182% on the comparison period. The result

before taxes was EUR -3.6 million (MEUR 5.1).

e Earnings per share were EUR -0.73 (EUR 0.94), and diluted earnings per share were EUR -0.73 (EUR 0.94).
e Net sales for the second quarter were EUR 24.4 million and operating result was EUR -0.9 million. Order intake
was EUR 13 million in the second quarter. The order book at the end of the reporting period stood at EUR 80

million (MEUR 72).

e Raute’s net sales for 2020 are expected to decrease compared to 2019 and operating profit is expected to weak-

en clearly year-on-year.

Tapani Kiiski, President and CEO: Focus unchanged despite of pandemic
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It is clear that our original targets and predictions for

April 24th: our net sales will fall and operating profit will
weaken clearly year-on-year.

Outlook for 2020

Regardless of the strong order book, we forecast that
Raute’s net sales will fall in 2020 from the previous year’s
level as a result of uncertainty in demand and the or-

operating profit to clearly weaken from last year, as dis-
closed earlier, due to a shift in the markets and the costs
for adapting to this, and due to investments in market-
ing, product development and digitalization and falling
net sales.

Next interim report

October 29, 2020
Interim report January 1-September 30, 2020
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Raute invests in solar energy — A power plant onto the roof of Nastola factory
hall

The roof of Raute Nastola factory hall, which has been
renovated in recent years, offers a good and unobstruct-
ed place for the installation of solar panels. This summer
a 180kWp solar power plant with a circular area of 1000
m? was constructed onto that roof.

On a sunny day, a solar power plant produces about
30% of our average everyday electricity consumption.
The power plant has a long life cycle, at least 25 years.
Even then, the power plant’s power guarantee is still
80%.

The power plant can be expanded in the coming years -
there is enough roof area at the factory!

Solar energy is a renewable, emission-free
energy source and a green choice of values.

Follow us online
WWW.raute.com
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Raute is a technology and service company that operates worldwide. Raute’s customers are companies operating in the wood products
industry that manufacture veneer, plywood, LVL (Laminated Veneer Lumber) and sawn timber. Its technology offering covers the entire
production process for veneer, plywood and LVL and special measurement equipment for sawn timber. As a supplier of mill-scale projects,
Raute is a global market leader both in the plywood and LVL industries. Additionally, Raute’s full-service concept includes technology services

ranging from spare parts deliveries to regular maintenance and equipment modernizations. Raute’s head office is located in the Nastola area
of Lahti, Finland. The company’s other production plants are located in Kajaani, Finland, the Vancouver area of Canada, the Shanghai area
of China and in Pullman, Washington, USA. Raute’s net sales in 2019 were EUR 151.3 million. The Group’s headcount at the end of 2019 was
778. More information about the company can be found at www.raute.com.




